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B Adpvike HeMHOrHe ctpaHbl 061afaloT OrpOMHbIM 3KOHOMUUYECKMM NoTeHuManom. Hurepus ogHa m3
TaKMx CTpaH, KoTopas Borata NnPUPOAHbIMU U YeIOBEUECKMMM pecypcamu. Hurepus cuutaercs natbimM
KPYMHbIM Npou3BoauTeniem cbipor Hedptv B OpraHu3saumu ctpaH akcnoprta HeddTH U UMEET MHOXe-
CTBO MECTOPOXKIEHWH Nosie3HbIX UCKonaeMbix. MMeHHO Ha 3ToM choHe Hurepus ocyuiecTBnsieT mepbl
N5 MHCTUTYLIMOHANIbHOIO Npeobpa3osaHus B cdhepe MHBECTULMM M NOOLLPEHNUS NMPSAMbIX MHOCTPaH-
HbIX MHBeCTMLLMI\;l B CTpPaHy. rOCy,D,apCTBeHHbIe WUHCTUTYTbl U areHTCTBa No NOOoLWpPEeHUto MHBeCTMLLMI\;l
CI'IOCO6CTByIOT ynyylweHUo MHBECTULUMOHHOIO KinMaTa U UX NMOTOKY B CTpaHY KaK NOTeHUHUa/IbHOMY
UCTOUYHUKY PUHAHCUPOBAHHUSA ONS PA3BUTUS U IKOHOMUYECKOro pocTa. PopMUpOBaHUE U BHELLHE-
3KOHOMMUYECKAsA IKCNAHCHS MHOrOHaLMOHA/IbHbIX NPEANPUATUI, conpoBoXaatoLasca aemxenvem MNAUNU,
npeacTaBasioT coboi BaXKHEMLLYIO COCTABNSAIOWYIO robanm3almmu B MUPpOBOW 3KOHOMMKeE. B cospe-
MEHHbIX YC/NIOBUAX UHBECTOPbI HaxogAaTca nog CUNbHbIM BJIMAHUEM MHCTMTyLLMOHaJ'IbHOI\;l cpenbl B
nPUYHUMaloLMX cTpaHax. [laHHbie areHTCTBa NO3BOASAIOT 3apyDeXKHbIM MHBECTOPaM NoyvaTbh HEOOXo-
OUMble CBefeHUs O BbIrOLHbIX BO3MOXXHOCTAX U MHCDOPMUPYIOT O PerynsiTMBHbIX npouenypax B
3KOHOMMKe pa3suBatoLLMxcsa rocyaapcTs. Mpasutenbcteo Hurepum, cnocobetsys npusneuenmio MUK,
obecneunBaeT cebs XOPOLIMMK NPEANOCbIKaMK1 A1 3KOHOMHUUYECKOro pocTa B By ayLueMm.

KnioueBbie cnoBa: iHCTUTYLMOHaNbHAA cpeda, NpsAMble HHOCTpaHHble UHBecTuuuu (MUNU), IKO-
BAC, Adpuka, Hurepus.

OCHOBHbIE MONI0XKeHHA:

¢ NpsiMble UHOCTPAHHbIE UHBECTULUU ABNSAIOTCA OBUXKYLLEN CUION TEXHUUECKOrO Nporpecca, paseu-
TUS NPOMBILLZIEHHOTO CEKTOpPA, AMBEPCHUPUKALMU IKOHOMUKH U IKOHOMHUYECKOIO POCTa;

+ B npusnederin MUN BarkHyIO posib UrPalOT MHCTUTYLIMOHAbHbIE NPeOBPa30BaHMS, UTO CTAHOBUTCS
CNeacTBUEM YyULLEeHUs UHBECTULMOHHOIO KAWMaTa;

¢ 3KOHOMWYECKHI POCT ABNAETCA CNeACTBUEM YCUITUM, NpeanpUHUMAeMbIX PA3BUBAOLLMUMUCS CTPaHa-

My AcbpUKH, B TOM uMce No yrnybaeHUIo pernoHanbHON HHTErpaLmu.

BeepeHue

C 1986 r. Hurepus akTMBHO NPOBOAUT 3KO-
HOMMWUECKYIO MOJIMTUKY, HanpaB/ieHHYIO Ha no-
OlWpeHUEe KOHKYPEHLUU W MOCTyn/eHUe UHBEC-
TULMH B 3KOHOMMKY, NMOCTOSHHO BHEApPSieT Co-
OTBETCTBYIOLLME CTUMY/bl A/1A NOOLWPEHUS Aes-
TE/IbHOCTU WHBECTOPOB M obecreyeHus pasBu-
TS npoMmbiweHHocTH. BosgelcTeue npsambix
uHOCTpaHHbIX WHBecTUuMi (MMUN) Ha 3koHOMM-
Ky CTpaHbl OYEBMIHO: OHW CMOCOOCTBYIOT pac-
LUMPEHHUIO 3KCMOPTA, MOBLILWEHHIO KOHKYPEHTO-
CNOCOBHOCTU MECTHOW MPOMBIWIEHHOCTH, POC-
Ty AOXOQOB HaceNeHUs U Co3[aloT HOBble pa-
6oune mecta. Hurepus c 6onblurMm 3anacom npu-
POAHbIX PECYPCOB U KPYMHbIM Pa3MepoM PbiH-
Ka cbbiTa KBa/MUUMPYETCA KaK KPYMHbIM no-
nyyatenb [MNAN B Acbpuke M BXOAWT B 4YMCIO
uneHos AdppukaHckoro cotosa (AC), kortopble
NOCTOSIHHO MOJy4alOT MHOCTPAHHbIE UHBECTHULUK

B nocsiegHue pecatunetusi. Ha atane uccnepo-
BaHWA OblJ NPOBEAEH aHa/IM3 BIUAHWUSA NPUTOKA
MAUKN, xapakTepu3yioLULMi OCHOBHbIE MOTHBDI
MHOCTPaHHbIX UHBECTOPOB L1 BEAEHUS UHBEC-
TULMOHHOM [eATeNIbHOCTU B CTpaHe.

MeTtoabl

B cTatbe paccMoTpeHbl OCHOBHbIE acneKTbl
CTaTUCTUYECKOrO aHasiu3a pocTa MOCTYNJEHWH
MAN B cTpaHy, NnokasaHbl pe3ynbTaTbl MHCTUTY-
LLMOHaNbHOro npeobpa3oBaHus, KOTopble Ccro-
cobcTeyloT yBenuueHuio nputoka MUU B 3ko-
HOMHWKY. McToprueckHit aHann3 no3BosIsieET oLe-
HUTb noctynnexHue NMUN B cTpaHy ¢ uenbto pea-
JIM3aumru 3aja4, KOTopble CTOAT Nepes rocyaap-
cteamu Adpuku B byayuiem. MposeneH Kpat-
KWW aHa/u3 COBPEMEHHOIO COCTOSIHUS WHOCT-
pPaHHOro MHBECTUPOBAHUS B 3KOHOMMKY MO CeK-
TOpaM 3KOHOMMUKH, NMpPUBELEHbl HanpaBieHUs

* Morenb [lennc Banepbesny, Mnaglumnii HayuHbl COTPYAHMK LIeHTPa rnobasbHbIX U CTpaTerMyecKmx
uccnegosanHui MHctutyta Adprkn Poccuiickol akapgemun Hayk, r. Mockea. E-mail: fogel_denis@mail.ru.
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CHU>XeHUA HUHBECTULUMUOHHbLIX PUCKOB A4 HUHO-
CTPaHHbIX UHBECTOpPOB, yny4ylleHna UHBECTULHU-
OHHOIo Kaumarta.

Pesynbtarhbl

B 2016 r. o6wuk nputok MUN B paseusaio-
LLIMecs cTpaHbl AOCTUr ypoBHsA 646 mnpg gonn.,
u3 Kotopbix Adpuka nonyuuna 59 mnpg nonn'.
Mputok MUN B 3anagHyto Adpuky B 2016 .
ysenuwuunca Ha 12% - no 11,4 mnpa ponn. Un-
BecTUuuu B Hurepuio coctasunu 4,4 mnpg gonn.,
YTO 3HauuTesIbHO HWXXe nokasatens 2015 r. us-
3a coKpauleHusi nobblun HedTU O UCTOPHYEC-
Koro MuHumyma. B cuny atoro crpaHa Bctynuna
B peueccuio Bnepsble ¢ 1991 r. (tabn. 1).

3a nepvog 2012-2016 rr. nputok MUU B
Hurepuio cHukanca - 3To CBA3aHO C LieHaMM
Ha CbipbeBble ToBapbl U ¢ Honee BbICOKUMU 3aT-
patamMu Ha 3N1eKTpoaHepruio. TeM He MeHee,
Hurepusa Bce elle ocTaeTcs CTpaHOM, KOTOPOM
UHTEPECYIOTCA WHOCTPaHHble WHBecTopbl. Bbi-
Bo3 [MMN us Adpuku coctasun 18,1 mapg
gonn., a u3 Hurepuu HeaHauuTeNbHO COKpa-
tincs - go 1,3 mnpg ponn. (tabn. 2).

MU paccmaTpuBaloTCsA Kak NoTeHL aIbHbIN
UCTOYHHK (PUHAHCUPOBAHUA 3IKOHOMWUUECKOrO
pocta? MMpwutok MUU BbicTynaer cneacrevem
YCWUJIMH, npeanpUHUMAeMbIX Pa3BUBaIOLLMMMCS
cTpaHaMu ApPUKK No yrnybieHnio peruoHasb-
HOM WHTerpauuu, U Hurepus sBnsetcs uneHom
SKoHOMUYecKoro coobliectsa cTpaH 3anaHou

Adopukn (SKOBAC). Hurepusa Bcsauecku nootw-
pseT npubbITUE WHOCTPAHHbIX WHBECTOPOB,
npensiaraeT orpoMHble Pecypchl, ABNAETCA Kpyn-
HelwWuM pbiHKoM B 3anagHow Adpuke. BHyT-
PEHHWHM PbIHOK JaeT MHOCTPaHHbIM UHBECTOPaM
6onblune Bo3moxxHocti B IKOBAC, rpe npe-
IYCMOTpPEHbl HEBbICOKWE TaMOXKEHHblEe Tapudbl
W CyLLEeCTBYET YMPOLLEHHbIN MPOLIECC nosyde-
HUSA JIMLEH3WUM W OBUXKEHWUS KanuTana. Jta opra-
HU3auus npeactasnsetr cobor perdoHasibHYO
rpynny u3 15 crtpaH, pyHKLMOHHWpPOBaHWE KOTO-
PO HanpaB/ieHO Ha COLEWCTBUE IKOHOMMYEC-
KOW WHTEerpauuu Bo BCeX cdpepax COTpyOHHue-
CTBa rocygapcrtB-yyacTHWKoB. [lpuoputetHas
ctpaterus Hurepuu coctout B ToM, utobbl ne-
pPEOPUEHTHPOBATb IKOHOMKKY Ha yA0BJETBOpPE-
HWe noTpebHOCTEN NOfeN, COKpaTUTb UYUCNO
6epHbix®. IKOHOMHYeckoe obbeguHeHne Hure-
pun n ppyrux ctpadH IKOBAC cnocobersyer
3KOHOMMUYECKOMY POCTY CTpaH - Y/IeHOB COO0b-
wectea. B 2015 r. Hacenenne IKOBAC cocrtas-
nano 335 mnu yen., o6vem BBIM - 800 ponn. Ha
Oyuwly HaceneHus. DKoHOMWKa Hurepuun camas
KpynHas cpeau 3koHoMuK 15 ctpan SKOBAC
u coctasnset 78% ot BBI1 scel opranusaumu.
OcHosHow nputok NMNUKN noctynaet tem, KTo pac-
nonaraet nNpuvpoaHbiMU pecypcamu (Hurepus,
laHa, Kot-a’UByap), Toraa Kak B gpyrux crpa-
Hax ocHoBHbIM obbektom nputoka MUU saensa-
etcs cepa ycnyr. NpoekTbl, KOTOpble paspa-

Tabauya 1
MpUTOK NPAMbBIX HHOCTPaAHHbIX MHBECTULUI B 3anagHyio Adpuky, MAH gonn.
CrpaHa 2012r. 2013r. 2014 r. 2015 r. 2016 r.

BenuH 230 360 405 150 161
BypkuHa-®aco 329 490 356 232 309
Ka6o-Bepge 126 70 180 116 119
Kot-o'WByap 330 407 439 494 481
ambus 41 25 35 11 -2
laHa 3293 3226 3357 3192 3485
[BuHES 606 134 77 48 104
BuHes-bucay 7 20 29 19 20
Jinbepus 985 1061 277 627 453
Manw 398 308 144 275 126
MaBpuTaHus 1389 1126 501 502 272
Hurep 841 719 822 529 293
Hurepus 7127 5608 4694 3064 4449
Ceneran 276 311 403 409 393
Cobeppa-JleoHe 722 430 404 263 516
Toro 122 184 54 258 255
3anagHas Agpuka 16 822 14 479 12176 10 189 11433

Mctounuk: UNCTADStat - Table view - Foreign direct investment: Inward and outward flows and stock,
annual, 1970-2016. URL: http:/ /unctadstat.unctad.org /wds /TableViewer /tableView.aspx (date of access:

19.08.2017).
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Ta6auya 2
BbiBO3 NpsiMbIX MHOCTPAHHbIX HHBECTHL MK U3 3anaaHoW AdpuKK, MIH aonan.
CrpaHa 2012r. 2013r. 2014 r. 2015T. 2016 .

BeHuH 19 59 17 26 17
BypkuHa-®aco 73 58 69 14 6
Ka6o-Bepge -8 -14 -8 -4 9
Kot-g'UByap 14 -6 16 14 9
ambus 10 48 - 19 9
[aHa 1 9 12 221 15
[BUHES 3 1 1 1 1
IBUHes-bucay - - 3 2 2
Iinbepns 1280 232 -91 -17 41
Manw 16 3 1 82 20
MaBpuTaHus -3 19 29 8 19
Hurep 2 101 89 34 31
Hurepus 1543 1238 1614 1435 1305
CeHeran 56 33 27 31 38
Cbeppa-lleoHe - - - - -
Toro 420 -21 358 349 452
3anagHas Adpuka 3427 1759 2138 2217 1955

Mctounuk: UNCTADStat - Table view - Foreign direct investment: Inward and outward flows and stock,
annual, 1970-2016. URL: http:/ /unctadstat.unctad.org /wds /TableViewer /tableView.aspx (date of access:

19.08.2017).

6otaHbl IKOBAC ans cTUMYIMPOBaHWUS 3KOHO-
MHUYECKOro pocTa, NpefycMaTpuBaloT peasunsa-
LU0 perrMoHasbHbIX MHPACTPYKTYPHbIX peLue-
HWW B CTPOWTE/IbCTBE >KE/IE3HbIX U aBTOMOOM/Ib-
HbIX [OPOr, B 3HEPreTUKe, B BOAOCHAOKEHWH, B
NPOW3BOACTBE aBTOMOOWIBHOrO U MOPCKOro
TpaHcnopTta“,

Lns [OCTUXXEHUS YCTOMUMBOrO Pas3BuUTUS B
Adpuke, uTobbl CO3aaTb IKOHOMUUYECKUE BO3-
MOXHOCTH, Obiia 3anyuieHa nporpamma Hosoe
NapTHEPCTBO B MHTepecax pa3BuTUa Adpuku
(HEMAL), npuHatas AdpHKaHCKUM COKO30M
(AC). NMUN sBnsaoTCca aBUraTesemMm 3KOHOMHUYEC-
KOro pocrta W pa3BuTus, Hurepus npucoegmtu-
Nacb K OCTas/IbHOW YacCTH MHUpPa U CTPEMUTCS NPH-
Bieub [MMU B cBoo 3akoHomuKky®. Llenbio
HEMA/] BbicTynaeT ycuneHue pocTa, Pa3BUTHUSA
U yyactus AdpukK B rnobasbHON IKOHOMMKE.
Hurepus uyepes aty nporpammy ctpemutcs Lo-
OUTbCA >KENaeMoro MO3WTUBHOIO BO3AEHCTBHA
Ha CEeKTOpP 3aHATOCTH, NPELOCTaBNASAS BO3MOX-
HOCTb 411 Y4acCTUsi B 9KOHOMHYECKOMN AesTeslb-
HOCTH CTpaHbl yepe3 npennpUHUMATESNbCKYIO
aKTUBHOCTb HaceneHus. lporpamma HEMAL
nobunach onpeaeneHHoro nporpecca B obnac-
TH 3KOHOMWUYECKOrO U MOJIMTUUECKOrO ynpassie-
HWSi, B PAAE CTPaH PErtoHa UMesio MECTo yiyuy-
LeHWe 3KOHOMMYECKOTO KIMMaTa, B YaCTHOCTH,
B Takux obnactsax, Kak Hajorosas pedopma,
JOCTYN K doMHaAHCUPOBaHUIO®,

Ona npuBneyeHns WHBECTULMH B CTpPaHy
6bina cosnaHa Hurepuiickas komuceua no no-
ouwpeHuio uusectuuum (HUMK). Heotbemnemon
yepTOM HaUMOHAJIbBHOW WHBECTULMOHHOM MOJU-
THKW CTan PALd NPUHATbIX 3aKOHOB, KOTOpPble
pernamMeHTUpYIOT OTBETCTBEHHOCTb rocyaap-
CTBEHHbIX UHCTUTYTOB 3a rapaHTUpOBaHUE WHO-
CTPpaHHbIM WHBECTOPAM MpPaB W 3alluTbl, onpe-
[ensioT NopsaaoK BO3SMOXKHOW HaLMOHanU3aLmuu
3apybexxHoih cobcTBeHHOCTH, obecneunsatoT
BecnpensTCTBEHHOE [IBUXKEHWE KanuTana WU pe-
natpuaumio goxonos’. bonee Toro, uHocTpaH-
Hble WHBecTopbl mMoryT Bnagetb 100% kanuta-
na noboro npeanpuaTUa B cTpaHe, npuobpe-
TaTb aKuuMu MecTtHbix dupm. HUMK nomoraer
WHBECTOPaM NPOXOAWUTb Yepe3 aAMUHHUCTPATUB-
Hble BlopoKpaTUyeckue Oapbepbl NPU PErucr-
pauuH, C KOTOPbIMWU CTa/IKUBA/IMCb WHBECTOPDI
B rocCyapcTBeHHbIXx WUHcTUTyTax. Kpome Toro,
HUMK pelwaet Takue Bonpocsl, Kak npuobpere-
HUEe 3eMJIM, YCTaHOBKa TesiepoHa, NoAK/toye-
Hue anekTposHeprun. HUMK kak nocpepHuk
CNY>KUT €AUHCTBEHHbIM KOOPAUHUPYIOLIUM M
YTBEPXKAAOWUM LEHTPOM NS CO3[aHWA npef-
NMPUATUH C MHOCTPAHHbLIM YYacTUEM B CTpaHe.
Dencteua HUMK HanpaeneHbl Ha ycuneHuwe pa-
6OTbl NO NPUBNEYEHUIO UHOCTPAHHbIX UHBECTO-
pos B Hurepuio, utobbl oTcTaMBatb WHTEpeChI
WHBECTOPOB, UYTO YNYYLIAET WHBECTHLMOHHbIN
KnuMat B Hurepuu, a Takxke cospaet addek-
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TUBHYIO CHUCTEMY B3aMMOOTHOLUEHWM rocymnap-
CTBEHHbIX WHCTUTYTOB C MHBecTtopoM. OcHos-
HbiMK cpyHKUMAMKU HUTIK sBnsitoTca noowpeHue,
KOOpAMHaLMSA, HeODXOAMMas NOMOLLb MHOCTPaH-
HOMY WHBECTOpPY, B TOM yucie WHBectopam Hu-
repuu 3a npepenamu crtpadbl. lNoouwpeHue
TpaHCHaLMOHaNbHbIX KOPNopauun BbiCTynaet
OIHUM U3 Haubonee BaXKHbIX MPOLIECCOB CErof-
HAWwHeW rnobanusauun. MHorue crpaHbl, 0co-
GeHHO pa3BMBAIOLLMECS, B HACTOALLEE BpeMs
paccmatpuatoT [TMU kak obbeauHeHue Kanu-
Tana, TEXHONOMMK, MAPKETHHra, YNpaB/iieHUs U
cTpaTeruu Ans 3KOHOMWYECKOro paseuTtus’.
CekTop 3nekTpoaHepretuku B Hurepuu no-
NPeXXHeMy HY)K[JaeTcs B 3HauuTesIbHbIX WHBEC-
TULUMAX, MOCKOJbKY MOLLHOCTH NO BbipaboTke
3/IEKTPO3HEPI MU MO-NPEXKHEMY OTCTAIOT OT YA0B-
NeTBOPEHUA BHYTPEHHWUX noTpebHocTe. B Ha-
ctosiwiee BpeMa Hurepus umeetr MoOLIHOCTb MO
BbIpABOTKE 3NEKTPO3HEPrunu ONA NOCTaBKU B
HalMOHaNbHYIO 3HEprocucTtemy B obbeme
12,5 tbic. MBT ¢ AOCTYNHOM MOLLHOCTbIO BCEro
NWLb npubnusutensHo B 4 Toic. MBT gna ynos-
neTBOpeHUs noTpebHocTel Hacenenus Hurepun®,
Lna cpaBHenus, KOAP umeeT ycTaHOBAEHHYIO
MolLHOCTb B 06beme 50 Tbic. MBT no Bbipabot-
Ke 3/IeKTPO3HEPruu A/ MOCTaBKW B HaLMO-
HanbHylo ceTb. MHBeCTUUUU B 3HEpreTHyeckue
npoekTbl HUrepuu c yuactueM MHOCTPaHHbIX WUH-
BECTOPOB OXBaTbIBAIOT HHPPACTPYKTYPHbIE NPO-
€KTbl B 3HepreTuke, nepegadyy 4 pacnpepnesne-
HUe 3/IeKTPO3HEPruM W npupogHoro rasa. K
YUCNY WHBECTULMUOHHbBIX MPOEKTOB OTHOCATCHA
COBMECTHblEe NPeanpUAaTUS FOCYAapPCTBEHHOIO U
yacTHoro cekTopa. Kutalckas rocynapcreeHHas
rMaopoaHepreTMyeckas komnaHus Sinohydro B
2017 r. noctpouna B panoHe Hurep rugpoanek-
TpocTaHuuu moluHoctbio 700 MBT. UHBecTuumu
coctasnstot 1,294 mnppn ponn., 75% ot cro-
MMOCTH npoeKkTa cuHaHcupyeTcs baHkom The
Export-Import Bank of China, a octanbHbie 25% -
doHgom Nigeria Energy Sector Fund. Mo 3a-
BEPLUEHWUU CTPOUTENbCTBA OXKWAAETCH, UTO 3a-
gBoa cospact 1000 pabouux MecT W OTKpoer
HOBble BO3MOKHOCTU [ONA Pa3BUTUA CESIbCKOro
X035UCTBa, TYPU3Ma, IKOHOMHKHU B LLE/IOM.
Kutah npuenekaert ctpaHa, rae Hegoporas
pabouas cuna, rge nNpefocTaBAAOTCA HaNoro-
Bble sbroTbl'’, B pamkax mMep no cTumynMpoBa-
HUIO UHBECTUUMK B Hurepuu npegnaratort Tpex-
NeTHWEe Ha/IoroBble KaHWKY/bl Ha A06biuy no-
NIe3HbIX UCKOMAEMbIX B CTPaHe TeM NoTeHuuaslb-

HbIM WHBECTOpPaM, KOTOPble MJaHWPYIOT UHBEC-
TUPOBATb B CEKTOP 3/IEKTPO3IHEPrHU, B TOM UKC-
ne B BO30OHOBNSIeMble WCTOYHWUKU IHEPrHUH.
CHW)KeHWe CcTaBKM MOAOXOAHOro Hanora 1o
30%, Hanorosble KaHWKY/bl, OWUBWMAEHAbI, KO-
Topble He obnaralTCA HaNoroM, NoKasblBaloT
MOJIOXKWUTE/IbHYIO 3aBUCUMOCTb MEXAY HWU3KUMU
Hanoramu gns komnauui u MAN. Kpome Toro,
NpPeaycMOTPEHO OCBODOXKAEHHUE OT TAMOXKEHHbIX
NOLWIMH Ha BBO3 OBOpYAOBaHWs, TpaHCnopTa,
€C/Ii MHBECTOP NNaHWpPYeT 3aHMMaTbCA pa3Bef-
KOM, nepepabOTKOW, NPOU3BOACTBOM 3/1EKTPO-
3HEPruM 3a CYET UCMONIb30BAHWSA MECTHOrO rasa.

Hurepuiickaa HaunoHanbHasa HedpTAHAs Kop-
nopauus (HHIMK) nnaHupyet moaepH13npoBsatb
HedTenepepabaTbiBalollMe 3aBO/bl CTPaHbl.
MHoroHauuoHanbHoe npegnpuatie (MHIM) us
CLUA General Electric, npoussoasiiee MHoOr1e
BUbl TEXHWKM, BKJIlOYAs 3HEpPreTUyeckue ycra-
HOBKHW, a TakK)Xe LUMPOKHH CheKTp npoayKuuu
BOEHHOrO Ha3HauyeHus, NJaHUpPyeT WHBECTUPO-
BaTb B MOAEPHMU3ALUIO TPEX 3aBOMAOB, a TaKxe
B Pa3BUTHE >KEeNe3HOOPO>KHOW CETH, B PEKOH-
CTPYKLMIO MHDPACTPYKTypbl. Bcero obbem wH-
BECTHMUMW cocTasuT 2,2 mapa gonn. KpynHen-
Wwas UTanbsHCKas HedTeradosas komnaHus Eni
SpA nopnucana cornaweH1e o COTPyAHUUYECTBe
¢ HHMK pna aktuBM3auuu [eatenbHOCTU MO
pa3paboTKe U pa3BeiKe MECTOPOXKAEHHH HeddTH
W rasa Ha wenbde U O COTPYAHWUUECTBE B MO-
JepHU3auuu HedpTenepepabaTbiBaloLLEro 3aBo-
na B [MopTt-XapkoprTe.

MNpu popMHpoBaHUU MHBECTULUOHHOW Cpe-
bl ctumynbl gns npuenedenus MUKW noppasy-
MeBaloT BnaronpuaTHyl0 0BCTAHOBKY A8 WHO-
CTPaHHbIX UHBECTOPOB Yepe3 CHUXKEHWEe Hano-
rOBbIX CTABOK, UTO WCMOJIb3YEeTCS B KAUECTBE WH-
CTpyMeHTa ans yckopeHusa nputoka NN B KoH-
KPEeTHbIM CEeKTop 3KOHOMWKU. Hanoroobnoxxe-
HWe ABNSIETCSH OCHOBOW 3KOHOMMWUYECKOro pocTa,
cTpaHa OTKa3blBaeTcsa OT HaJoros B 0OMeH Ha
onpepesieHHble Bbirodbl B hopMe HaoroBbixX
nbrot''. B pamkax ycunuii no cosnaHuio 6naro-
NPUATHOM Cpefbl HaNOroBble JIbroTbl CNOCO6-
CTBYIOT POCTY, Pa3BUTUIO MPOMbILLIEHHOCTH M
noowpenuto NMNNU. Hanorosasa Harpyska B nio-
OoW cTpaHe ABNAETCS OJHUM W3 BaKHbIX haK-
TOPOB KOHKYPEHTOCNOCOBHOCTU HedTerasoso-
ro cektopa. B Hurepuu paspabortaH naker Ha-
JIOrOBbIX JIbrOT AJIA Pa3/IMUHbIX CEKTOPOB 3KO-
HOMWKH, BK/lOUasi HedTerasoBblM CEKTOp, KO-
Topbli obecneunsaet 80% poxopa GomxeTa
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cTpaHbl. B Hurepuu npuHsanum pelueHve o Hano-
roBbIX CTUMYJiaX, KOTOpbIe BK/IIOUAIOT B ceBs CHU-
»xeHue ctaBkM Hanora go 30% Ha atane fobbi-
uu. MNpenycMoTpeHbl Apyrue Hanorosble NbroThbl,
posinth coctaenset 5-7%, nencTeylollas craBka
Ha cywe - 20%, Ha KOHTUHEHTaNIbHOM Lefbde -
18,5%. Cutyauus B HedpTerasoBom cektope Oy-
JeT pa3nuyaTbcs, B Hurepuu geicreyowmi Ha-
nor Ha npubbinb coctasnser 50% u npuHumaet
Ha cebs 3HaUMTENbHYIO YaCTb HaJIOrOBOMW Harpy3-
KW Ha 3KoHOMMKY B uenom, B CLLUA (Ansacka) -
35 (9,4)%, B Poccuun - 20%, B Kutae - 25%,
Mekcuke - 30%, Hopeernu - 28% ™.

[nsi MHOCTPaHHbIX KOMNaHWK, HaYMHAKOLLMX
pabotatb B Hurepuu, Haubonbwme TPyaHOCTH
npeacTaBnsloT peructpauus busHeca, BbICOKUE
HaforM Ha npubbinb U ype3mepHas Bropokpa-
TM3auus. BcemupHbit BaHk exxerogHo ny6su-
KyeT penTuHr Doing Business, oTpaxkatowui
CNIOXXKHOCTb OTKPbITUA W BefleHWUsi cOBCTBEHHOro
OusHeca B pasHbix CTpaHax mupa. B uHgekce
cTeneHn GnaronpUATHOCTM YCNOBWM ONs Bene-
HWs 6usneca B 2017 r. B 190 ctpaHax oTobpa-
YKaeTcs psn napameTpos, BAMUSIOWMX Ha NpaBu-
/la BefleHWUs OefIoBbIX OTHOLUEHWH, a TaKXKe Bce
3Tanbl OT OTKPbITUA BU3Heca [0 3aliuTbl UHBE-
CTHUMH. Hurepua u3 HedTenobbiBalowmx cTpaH
Mupa Haxogutca Ha 169-m mecte, Kutak - Ha
78-m, Mekcuka - Ha 47-m, Poccus - Ha 40-m,
CLWA - Ha 8-m, Hopserus - Ha 6-m™.

YBenuuenne nputoka MNUU B cTpanbl Adp-
PUKKU CTAHOBMUTCS CNEACTBMEM Y/YYLUEHUS WH-
BECTMLMOHHOrO KAuMara, CO3faHHOro B Xoge
MHCTUTYLMOHAIbHbIX npeobpasosaHuii. B Adp-
pUKe pervoHasibHas WHTErpauusi Mrpaet Bak-
HEMLLYIO POJ/ib B PaCLLUMPEHHUH PbIHKA, MOBbILLIE-
HUU KOHKYPEHTOCNOCOOHOCTH 3KOHOMMK, B YK-
penjieHun UX BO3MOXKHOCTEW MO WMHTEerpauuv B
rnobasbHylo 3KOHOMWKY. B Adyprke HacuuTbi-
BaeTca 55 pervoHanbHbIX MHTErPALUOHHBIX CO-
rnawexHvi. B uucno rnaeHbix 3apgad Hurepuu
BXOAAT pacliMpeHue PeruoHasibHOro pbiHKa,
obecrneyeHne cBOHOAbI NepeaBUKEHUS rpaXkaaH
W BefieH1e npeanpuHUMaTeIbCKon aeaTeslbHOC-
TWU, FTaPMOHMU3ALHUA CEJIbCKOXO3ANCTBEHHOW W
WHOYCTPHA/IbHOW MOJIMTHKKU MOCPEACTBOM Mpo-
U3BOACTBEHHOM WHTErpauuu, pasBUTUS BajlioT-
HOM U (PUHAHCOBOW MWHTErpauuvv, Kpome TOoro,
Hurepusa kak unen IKOBAC opueHTHpoBaHa Ha
3KCMOPT CbIpbs.

B uenax ctumynuposanus nputoka MU B
Hurepuu ncnonbaylorca cneaylouiMe mMepbl: Ha-

JIOrOBble W TaMOXEHHble JIbroThbl, 3aluTa oT
MHOCTPaAHHOW KOHKYPEHLMH, CTUMYJ/IMPOBaHWe
3KCnopTa TOBapoOB, NPOWU3BEAEHHbIX Ha TeppH-
Topun Hurepuu. Bonee 40 3akoHoB perynupy-
IOT 1eATe/IbHOCTb MHBECTOPOB W OCHOBHbBIMU W3
HUX aBnaloTca: 3akoH “O6 amwurpauun” ot
1963 r., 3akoH “O peructpauuu npegnpusatus’
ot 1961 r., 3akoH “O komnaHusax” ot 1968 r.,
3akoH “O coaencTBUM pa3BUTUIO NPEANPUATHIH”
ot 1989 r. YcraHoBneH paspelunTenbHbIM NO-
PAAOK A/ MHBECTOPA C MHOCTPAHHbIM KanuTta-
NIoOM, UM 3anpelieHa gestenbHoctb B 40 oTpac-
NAX, HO B C/yyae WHBECTMpOBaHusa bGonee
40 mMnH ponn. AOCTyn B 3TW OTpacinu paspe-
LUeH, 3a UCK/IoYEHUEM [0ObIBAIOLLEN MPOMbILL-
NEHHOCTH, BaHKOBCKOW U CTPaxoBOW OTpac/ew.
3akoHbl Hurepuu npumeHstotcs B paBHOM cTe-
MEeHW KaK K OTEUYECTBEHHbIM, TaK U K MHOCTpaH-
HbIM MHBECTOpPaM, B NOCNEfHUE rofibl OblLIM NPU-
HATbI 3aKOHbI, KOTOpble ObiNW HanpaefieHbl Ha
pa3BUTHE NAPTHEPCKWUX CBSA3eH MEXAy rocynap-
CTBOM W WHBecTopaMu gns npusnedernus MUN,
B TOM uuc/ie B MHQpacTpyKTypy. 3akoH “O no-
ne3Hbix uckonaembix” sctynun B cuny 8 2007 r.,
“O pedopme 3/1EKTPO3IHEPreTUUECKOro CEKTOo-
pa” - 8 2005 r., “O 6opbbe c oTMbIBaHUEM f€-
Her” - B 2003 r., “O6 WMHBECTULMAX WU LEHHbIX
dymarax” - 8 2007 r., “O BaHKOBCKMX W APYrUx
cpuHaHcoebix yupexkaeHuax” - 8 1991 r., 3akoH
“O npusatusaumu” - 8 1999 r.

OcHOBHbIMU NapTHepaMu B pa3BUTUK B Hu-
repuun senstotca CLUA v rocymapctea Eeponbi,
KOTOpblE B TE@UEHUE MHOMMX JIeT JOMUHUPOBAJIH
B MHBECTULMAX W TOProBJie, a TakXe B TEXHW-
yeckon nomowy ctpaHe. OTHOLWeEHUA Mexay
Kutaem v Hurepuei Hayanucb B 70-x rr. XX B.,
3KOHOMWYECKHE B3aUMOENCTBUSA MEXIY ABYMS
CTpaHaMH CBUIETENbCTBYET O Bo3aencTeuu [MNNU
n3 Kutas Ha poct akoHomMuKku Hurepuu. Pacry-
LLIMEe OTHOLLIEHHSI MEXY CTPaHaMM Bbi3BaHbl TEM
akToM, UTO 06€E OHWU MMEIOT IKOHOMMUECKYIO
gbirogy. CepbesHoi npobnemoi pas3ButUs B
Hurepuu sensertcs HexBaTKa WMHpPacTPyKTypbl
C OrPOMHbBIMU WHBECTULMOHHBIMKU MOTPebHOC-
Tamu. Kutai paspabotan ogHy U3 KpynHenLwmx
B MUpe U Haubonee KOHKYPEHTOCNOCODOHYIO
CTPOMTENBbHYIO OTPac/ib, UHBECTUPYET B NPOEK-
Tbl HyXXAaloWMXcs cTpaH, B Hurepuio ansa pas-
BUTUS ee WHPpacTpykTypbl's. Ctpemnenne Ku-
Tas K WHOYCTpUanM3auuu npueBeno K ObicTpo
pacTyuiei obpabaTbiBatollel NPOMbILINEHHOC-
™, Tpebyiollel MUHepasbHbIX U HePTAHbIX
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PEecypcoB, KOTOpPbleé MOXHO MOMYYUTb U3 CTPaH
C [OCTaTOYHbIM KOJ/IMYECTBOM 3TOro Cbipbs. B
nocnegHve rofbl 6binu 3aUKCUPOBaHbI NO3U-
TUBHbIE U3MEHEHMWS B OTHOLLEHUAX YUCTOrO NpwU-
Toka MUN n3 Kutasa B Hurepuio. Nons Hedorera-
30BOro cektopa 6bina okono 75%, uto ceupe-
TeNIbCTBYET O BblpaXKEHHOM noTpebHocTn Kutas
B Hedprerasosbix pecypcax. MU Kutas npegn-
cTaBnAloT coboM KNIOYEBOW KaHasl, NoCpeacTBOM
KOTOPOro BO3AEWCTBUE 3KOHOMHUYECKOro pocTa
Hurepun mMoxkeT BbiTb pacnpocTpaHeHO Ha PoCT
3KOHOMHUKH Adbpuku. Kutai TonbKo ycunun ceoe
NPUCYTCTBUE B PErMoHEe, WHBECTUPYET B Pa3Bu-
THe >KeNesHbiX Aopor, uyTo obyCNoBNEHO WHTe-
pecom Kutas K nosie3HbiM UCKONaeMbiM, HO eCTb
W NPOEKTbl, HanpaB/ieHHble Ha pa3BUTHE nacca-
»upckoro coobuenus. Kutaickas crpoutensHas
komnaHus Chinese Civil Engineering Construction
Company cTaHOBMUTCH KPYNHbIM WHBECTOPOM B
Hurepumn, peanusys nNpoekT Mo CTPOMUTENLCTBY
»KenesHow goporu npotsykeHHoctbio 1400 Kkm,
KOTOpas COeAUHUT NPUOPEXXHbIE MPOBUHLMUK M
Tpu KpynHenwux nopta Jlaroc, Kanabap v Mopr-
XapkopTt. CroumocTb maructpanud pasHa
11,9 mnpa [onn., TakXXe WHBECTHULMKU KOMMaHUU
OyoyT HanpaBfieHbl Ha CTPOWUTENIbCTBO LEMEHT-
HOro 3aBofa, Ha MOLEepPHU3aLMIo 3aBoga No npo-
M3BOACTBY OJIOBa, MNJIAaHUPYETCH CTPOMUTENBCTBO
TOProBbIX LEHTPOB, rocTUHUU. KomnaHusa pea-
JIM3yeT npoeKkT ctoumoctb 1,4 mnapg gonn. no
CTPOMTENBCTBY JIEFKOrO METPO, KOTOPOE COenu-
HWUT nopT B Jlaroce ¢ aenoBbiM LeHTpom™,

B npumopckux ctpaHax APUKK HaCUMUTDbI-
BaetcsA 80 nopToB, KOTOPbIE CAYXKAT AN MEXAY-
HapOAHOM WU pervoHanbHoM Toprosau. Hambonb-
wwuk nputok MUU Habnopaetcs B MopT-XapkopT
B Hurepun u B nopt Tema B [aHe, NOCKO/bKY
KOHTeWHepu3auus npuobpetaer Bce BGosbluee
3HayeHWe B MeXXAyHapomOHbIX MOPCKHUX NepeBos-
kax. MNopT B ropoge Tema siBRsieTCs KpPynHbIM
MopckuMm noptom B laHe, obpabatbisaer 80%
UMMOPTHbIX W 3KCMOPTHbIX FPY30B CTPaHbl, NOpPT
SIBNSIETCS BOPOTaMW B OCHOBHOM A/ CTpaH Ha
ceBepe laHbl - pns Manu v BypkuHa-®aco, He
UMeloLLIMX Bbixoda K Mopto. Komnanus, sropas
no obbeMy Npou3BOACTBA AHOYrNYOUTENbHbIX
paboT B MUpe, OCYLECTB/SAOWAA NPOEKTbl B
Adppuke, Asun MHI1 China Harbor Engineering
Ltd, 8 2016 r. nognucana cornaweHve Ha UHBe-
cTupoBaHue 1,5 mnppg fonn. B paclumpeHye nopra.
Mocne peKOHCTPYKUHWK OH YBENWUWT CBOKO NpO-
NYCKHyto cnocobHocTb B 3 pasa, pabotbl byayTt

3asepueHbl B 2019 r. O6wmit 06beM rpy30Bbix
nepeeo3ok B nopty B 2016 r. yeBenuuuncs Ha
1,2 MnH T, uto Ha 10,5% 6onblue, yem B npeapl-
ayuwiem rogy. OcobeHHO ycnelHbiM Bbin cekTop
C MECTHbIM W TPAH3UTHbIM UMMOPTOM, YBE/IUUMB-
wwcb Ha 8,4 n 19,6%), cooTBeTCTBEHHO, NO CpaB-
HeHuio ¢ nokasartensmu 2015 r. Hecmotps Ha
COKpalLLeHWe TPaH3UTHOrO 3KCNopTa, OBLLMM TpaH-
3UTHbIA Tpadguk ysenuuuncs Ha 19,4 %. Kpome
Toro, B 2016 r. npousowWwNo 3HauMTENBHOE YBeE-
NUueHue MecTHoro akcnopta Ha 25,3% 3a cuet
0bLLero KOHTEMHEPHOro ABUMXKeHUs ',
MHOrocTopoHHee areHTCTBO MO rapaHTUsM
uHeectrumn (MUT'A) Kak OfHO W3 ABTOHOMHbIX
MEXKAYHAPOAHbIX YUPEXKAEHUH, BXOASALLMX B rpyn-
ny BcemupHoro 6aHka, obneruaet npuToK vacT-
HbIX MHBECTWLMWA B CTPaHbl C BbICOKMM PHUCKOM.
MU A, oTHOCUTENbHO HEBONBLLOW MHCTUTYT, Npe-
JIOCTaBUJIO rapaHTUK Ha cymmy 17 mnppg gonn. B
25 cTpaH Mupa npuM COBOKYNHOM AoXxone B
800 mnH ponn. Adpuke npuHagnexxut 16% nop-
Thens nocrosiHHbIX KaneHtos MUFAY. MUTA yrke
MHOrO /IeT SiBNsieTCA nMaepoM B nogaeprkke MNUA
B cTpaHbl Adpprki K tory ot Caxapbl, npegiaraet
CTPaxoBaHWe PUCKOB A1 3alUTbl MHBECTULMH, B
TOM YWC/Ie NOSIMTUYECKHE, PA3PELLAET CMOPbI MEXK-
Ly WHBECTOpaMW U MpuUHWUMaloLLen cTpaHou'®. B
Hurepum MUTA npepocTtaBisieT rapaHTvio B pas-
mepe 200 MaH gonn. NPOTUB pUCKa 3KCnponpUa-
umn Accugas Ltd, godyepHel KOMNaHWWM He3aBW-
CUMOM HUIrepHNCKOM HedpTerasoBor KOMMaHWM
Seven Energy, nepepabartbiBatolpi KOMMIeKC
TpybonpoBoAbl KOMNaHWK MOCTAB/ISIOT ra3 Ha TPH
3NIEKTPOCTaHUMK U fBa 3aBopda B Hurepuu. Yuac-
e MUTA sBnsieTcs BaXKHOM rapaHTHen Hbesonac-
HOCTHU /11 MHOCTPaHHbIX MHBECTOPOB B ra3oBblM
cekTop Hurepuu Ha fONrOCPOUHYIO NepPCreKTHBY.

O6cyxaeHue

Hurepusi npuHsana 3akoHbl M BHec/na cylle-
CTBEHHbIE W3MEHEHWSI B CBOE 3aKOHOAATEJsIbCTBO,
Npeano>KWB MHOCTPAHHbIM MHBECTOPaM LUMPOKHI
CMEeKTP BO3MOXHOCTEM W rapaHTui. B oTtpacnu,
KOTOpble CuMTaloTCA Haubonee BaXKHbIMM, C MO-
MOLLbIO CTUMYJIOB HaNpaB/ISETCSA NOTOK MHOCTPaH-
Horo KanuTana. Hurepus umeer aBycTopoHHHe
WHBECTULMOHHbIE cornaweHus ¢ Amkupom, ABs-
ctpver, bonrapuen, Benukobputanuen, Mepma-
Huen, Eruntom, Utanuen, Ucnanuwen, Kanagow,
Kurtaem, Kyseitom, Hunepnanaamu, Pecnybnukoi
Kopes, Poccuen, Pymbinnei, Cepbuen, Typuuen,
TakBaHeM, YraHgoi, ®paHuuen, DuHNaHOUEN,
YepHoropuen, HOAP, Llseuuein, Llsenuapuen,
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fAmankoi. bonee 15 cTpaH patucuumpoBanu go-
rosopbl. Munucrepctso Toprosnu CLUA 6naro-
Jlapsi cBOeW ceTu B 75 cTpaHax MUCNosib3yeT CBOe
MPUCYTCTBUE B MUPE U MEXKAYHAPOMHbIM MapKe-
TUHIOBbIM OMbIT, YTObbI NOMoub KomnaHusam CLUA
npoaasaTbh CBOW TOBAPbl W YC/IYTH MO BCEM KOHTH-
HeHTaM. [lpaBuTtenbctea Hurepuu u CLUA B
2000 r. nognucanu cornaileHue o TOprossne u
UHBeCTULMAX. Hurepus aBnsieTca y4acTHUKOM Co-
rnaweHui o6 nsbexxaHWn ABOMHOIO Hasloroob-
noxkenus ¢ 13 ctpaHamu. BaxkHbiM warom B aaH-
HOM Hanpas/IEHUH CTasI0 YCTPaHEHUE OTPAC/IEBbIX
orpaHuueHuni gns pocta nputoka MUN. Hurepus
cnocobcTeyeT TOMy, UTOBbl MHOCTPaHHbIE WMHBEC-
TOPbl U BO3MOXKHOCTH ANS HUX cTanu Bonee npw-
B/ieKaTe/IbHbIMU, B TOM YUC/IE NPU PErUCTPaLUK U
BefeH1n BusHeca.

3aknioueHue

Llns noolupeHns CTPYKTYpPHbIX npeobpasosa-
HWUW NpU CO3AaHUM paboumx MecT U ANs CoKpa-
LEeHWA MacluTaboB HULLETbI ad)pPUKaAHCKUM CTpa-
HaM HeoBXOAUMO OBECNEeUUTb BbICOKHMM, YCTOMUM-
Bbli U OXBaTbIBalOLUK BCEX POCT 3KOHOMMKM.
MHBecTULMM ABNAIOTCA OJHUM M3 OCHOBHbIX chaK-
TOPOB [O/IFOCPOYHOIO POCTa U Pa3BUTUS IKOHO-
MUKW, NO3TOMY C/iefyeT HapalluBaTb [OCTaTOY-
Hoe konuuecteo MNMNUWN. KnioueebiM BonpocoM siB-
NAOTCA UHCTUTYLMOHA/IbHbIE NpeobpasoBaHUs ¢
BbIPADOTKOM MeXaHW3MOB CTUMYJ/IMPOBAHHA NpU-
Toka [MMN pna ycroiumnsoro u npeobpasyioLero
pocTa 3KOHOMWKW. MHOroe 3aBUCWMT OT MakKpo-
3KOHOMMWYECKOW CTabUNbHOCTH, WHAPACTPYKTYpP-
HOro Pa3BUTUSA, WHCTUTYLMOHANBbHOW Cpefbl, UTO
cnocobcTByeT CTUMYJ/IMPOBAHUIO WHBECTULIMM,
YNyyllaeT MHBECTULMOHHBIA KJMMAT B CTpaHax C
pa3BUBalOLLENCS U NEPEXOQHON 3KOHOMUKOM. Pe-
rMoHanbHOE W MeXAyHapOoaHOe COTPYAHWYECTBO,
[IBYCTOPOHHWE U MHOFOCTOPOHHWE MPAaBOBblE WH-
CTUTYTbl HanpasieHbl Ha pocT nputoka NN u
MWHUMH3ALMIO WHBECTULMOHHbIX PUCKOB.
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MODULARITY OF RECEIVING DIRECT FOREIGN INVESTMENTS
IN NIGERIA: SECURITY OF ECONOMIC GROWTH
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In Africa, few countries have a huge economic potential. Nigeria is one of such countries, which is
rich in natural and human resources. Nigeria is considered the fifth major producer of crude oil in
the Organization of Petroleum Exporting Countries and has many mineral deposits. It is against this
backdrop that Nigeria is implementing measures to institutionalize investment and encourage foreign
direct investment in the country. State institutions and investment promotion agencies contribute
to improve the investment climate and their flow into the country as a potential source of financing
for development and economic growth. Formation and foreign economic expansion of multinational
enterprises, accompanied by the movement of FDI, is an important component of globalization in
the world economy. Under current conditions, investors are strongly influenced by the institutional
environment in the host countries. These agencies allow foreign investors to obtain necessary
information about advantageous opportunities and inform about regulatory procedures in the
economy of developing countries. The Government of Nigeria, by facilitating the attraction of FDI,
provides itself with good prerequisites for economic growth in the future.

Keywords: institutional environment, foreign direct investment (FDI), ECOWAS, Africa, Nigeria.

Highlights:

# foreign direct investment is the driving force of technical progress, development of the industrial
sector, economic diversification and economic growth;

¢ institutional transformation plays an important role in attracting FDI, which is a consequence of
improving the investment climate;

¢ economic growth is a consequence of the efforts made by developing countries in Africa,
including the deepening of regional integration.
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