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O6beKkTOM McCnefoBaHUS AAHHOW MOHO-
rpacpuu sensertca npobnema, BecbmMa aKTyasib-
Has OIS HacTosLEro 3tana 3KOHOMMWYECKOro
pa3BuTHs. Bonpocbl hyHKLMOHWPOBaHHUS U BOC-
NPOW3BOLCTBA TUTY/IbHOrO Kanutana OTHOCAT-
CA K YMCNY CaMbIX LUCKYCCUOHHbIX B HacTos-
wee Bpems. ABTOpbl BEPHO NOLYEPKHUBAIOT, YTO
pPaccMOTpPEHUE WMHCTUTYLMOHANIbHOIMO acnekrta
OpPMHUPOBaAHUA TUTYNbHOIO Kanutana 3aciy-
»KUBaeT 0coboro BHWMaHWs, MOCKOJIbKY AaH-
HbIM KOMMOHEHT OBLWECTBEHHOrO Kanutana Mr-
paeT AOMUHUPYIOLLYIO POJib B NMpouecce yHK-
LMOHUPOBAHUA r106aNbHOro UHAHCOBOro
pbIHKA.

B coBpeMeHHbIX 3KOHOMHWYECKUX YCJIOBU-
AX TUTYNbHbIW KanuTan BbICTynaeT WHTerpu-
PYIOLLUM 3/1EMEHTOM PbIHKA KanuTtana, npu-
[AlOWKMM nociefHeMy LesoCcTHoCTb, obecne-
uMBasi COBepLUEHHYIO MOBUNBHOCTbL KanuTana,
ero apheKTMBHOE nepepacnpeneneHve B
nonb3y aPEKTUBHbIX COBCTBEHHWKOB, a TaK-
YK€ CYLLEeCTBEHHYIO ONTUMMU3ALMIO TPaH3aKLH-
OHHbIX U3gepxkek. CteneHb BOBNEYEHUS KaXK-
LOro WHAWBUAYANbHOMO U BCErO COBOKYMHO-
ro obLLecTBEHHOro KanuTana B peasbHbli Npo-
U3BOLCTBEHHbIN NMpoLecc, T. €. NpeBpalleHue
€ero U3 NoTeHLMabHOrO KanuTaja B peasibHO
PYHKLHOHHPYIOLWWHK, B 3HAYUTENILHOM Mepe
onpepfensercs ypoBHEM Pa3BUTUS pPblHKA TH-
TynbHoro kanutana. OT Hero 3aBUCHUT ObiCT-
poTa cneuMduKaLm1 U obpalleH1s npas cob-
CTBEHHOCTH, KaK U 3I(PPEKTUBHOCTb 3aLUMTbI
3aKOHHbIX NpPaB U MHTEPECOB COOCTBEHHWKOB
Kanutana. Pa3BuTue TUTynbHOro Kanurtana
npeponpenenser BEKTOP 3BOJIOLWH BCEro r/o-
6a/1bHOro YMHAHCOBOrO PbIHKA Ha 3Tane NOCTHH-
LYCTPHAZIbHOW 3KOHOMMUKH.

OcMbicneHWe 3aKOHOMEPHOCTEM reHeswca,
PYHKLUOHUPOBAHUSA U PA3BUTUA TUTYJIBHOIO
KanuTana siBnsetca Haubonee akTyanbHbIM Ha-
npaB/€HUEM COBPEMEHHOM 3KOHOMHUYECKOMN Te-
OPHHU U XO3AMCTBEHHOW MPAKTHKH.

[aHHasa MoHorpadus UMeeT KlacCUUECKYIO
AN HayyHbIX PaboT CTPYKTYpPY: Kakabli 06o-
cobneHHbIt 6NOK MHOPMaLMKU BblAeNEH B Ca-
MOCTOSATe/IbHYIO [flaBy, a BCe r/aBbl B CBOEW
COBOKYMNHOCTH MPEeACTABAAIOT LE/IbHYIO, J0Mu-
YECKH CBSI3aHHYIO KapPTUHY WCCNefyemMoro siB-
nenunsi. CnMCoK MCnonb30BaHHbIX WMCTOYHMKOB
COAEPXKUT PyHAaMEHTa/IbHbIE TPYAbl KNTACCHKOB
3KOHOMMYECKOW TeOPHUH, MOHOTpadHyeckrue pa-
6OTbl U HayuyHble CTaTbM COBPEMEHHbIX 3apy-
BEXKHbIX U POCCUICKWX aBTOPOB, NPEeACTaBA0-
LUMX pasHble LIKOJbl U Hamnpas/ieHUss 3KOHOMMU-
UECKOW HayKW, NOCBALLEHHble NpobaeMam WHTen-
NeKTyanbHOro Kanutana. MHopmauroHHyo 6asy
paboTbl COCTaBM/IM AaHHble MO (POHAOBbIM PbIH-
kam CLUA, rocynapcte EBpocotosa, BPUKC, asu-
aTckux ctpaH. KauecteeHHoe oT/iMUME 3TOro WMc-
cnefoBaHusi OT APYrux nofobHbIX paboT 3aK/io-
yaeTca He TOJbKO B r/lybUHe TEOPETUUECKOro oc-
BeLLLeHUs NPoBeMbl MHTENIEKTYa/IbHOro KanuTa-
Jla, HO U B NpakTUyeckoM acnekTe. [Mpennoxkex-
Hble aBTOpaMW BapWaHTbl COBEPLUEHCTBOBAHMS
POCCUMCKUX WHCTUTYLIMOHA/IbHBIX OCOBEeHHOCTEM
OpPMHUPOBaHNS U DYHKLLUOHUPOBAHUSA TUTY/IbHO-
ro KanuvTasa MMeloT MpaKTUYecKoe 3HauyeHue, a
peKoMeHAALMU peasibHbl U OCYLLLECTBUMDI.

B pamkax nepBow rnaBbl aBTOpbl paccmar-
pUBAIOT CyLLLECTBYIOLLME METOAO/IOrMYECKHUE Noa-
Xxofbl K npobneme, Ux cuibHble U cnabble cTo-
POHbl, 0HOCHOBbIBAIOT HEOBXOAUMOCTb WMHCTU-
TYLUMOHANbHOrO NOAX0Aa K UCC/IEAOBaHHIO.

Bo BTOpO# rnaBe MoHorpadguu BbisIBNSETCS
3KOHOMMUYECKas Npupoaa TUTYJIbHOro Kanutana,
NOKa3bIBAeTCA ero B3aMMOCBS3b C KanuTasaoMm-
COBCTBEHHOCTbIO M KanuTanoM-yHKLHeH, on-
penenserca LOMMHAHTHas POJib TUTYIbHOIO Ka-
nuTana B NpoLecce CTaHOBJIEHWS MOCTUHAYCT-
pUaNbHON 3KOHOMMKH.

B TpeTbel rnaBe oCHOBHOE BHUMaHUWe yae-
NAeTcs aHanu3y CYLWHOCTH TUTYJIbHOrO Kamnu-
Tana, ero MopdoIOrMYecKon CTPYKTYpbI, a TaK-
YK€ UHCTUTYLMOHA/IbHBIM OYHKLUSAM. ABTOpCKas
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Peyensuu

TUNONIOINMA TUTYJZIbHOIO Kanutasa C y4eToOM Bblille
0603HaYeHHOro MHCTUTYLMOHAIbHOrO NoAxoaa
NO3BONIUT NPOBECTH OBOCHOBAHHOE pa3rpaHu-
yeHue TUTYJIbHOro, AEWCTBUTENIBHOIO U (PUKTHB-
HOro KanuTana.

XoueTcs OTAeNbHO OTMETUTb NPeaNpPUHATYIO
B UETBEPTOW rNaBe CMeNylo aBTOPCKYIO MOMbIT-
Ky paccMoTpeTb AWaNeKTUKy npouecca pasBu-
TUA TWUTYNbHOrO KanuTana U obBocHoBaTb Npu-
pOAY €ro UHCTUTYLIMOHA/IbHBIX JUCYHKLMH. ITa
rnasa paboTbl COAEP’KUT BOMbLIOE KOIMYECTBO
NPaKTUYECKUX MaTepuasnos W ux aHanus. Heko-
TOpble W3 NPeasIOXKEHHbIX aBTOPOM peKoMeHaa-
Ll,M;i no coBepLleHCTBOBAaHUIO UHCTUTYLUMUOHa 1b-
HbIX aCneKTOB q)yHKLI,MOHMpOBaHMFI TUTY/NIbHOIo
KanuTana, Ha Hall B3rnsf, HOCAT HECKOJIbKO
0BLIMI xapaKTep, 4TO, KOHEYHO, BO MHOIOM
0b6bACHAETCS LUMPOTOM BbIOPaHHOM TEMbI UcChe-
[OBaHMS.

B uenom, MOXHO NOATBEPAUTb BbICOKHH
TEOPETUUYECKUM U NMPAKTUUYECKUH YPOBEHb MPO-
BEEHHOro MUCC/lefoBaHUA B MOHOrpaduu
K.H. Epmonaesa u K.K. MapywuHon “Tutynb-
HbIM KanuTaj: reHe3uc, CyLWHOCTb, AHWaseKThKa
pa3eutusa”. BbigBuHyTbie aBTOpaMH HayuHble M-
notesbl, XoA4 UX 0BOCHOBaHWA W NPOBEPKH MO-
3BOJIM/IM MOJIyUYUTb HOBble 3HaHWA B obnactu
U3y4YeHUs mpoLiecca BOCNPOU3BOACTBA U (PYHK-
LMOHUPOBAHHUSA TUTY/IBHOIO KanuTana Ha CoBpe-
MEHHOM 3Tarne Pa3BUTHSA, YTO MOXKET ObITb WH-
TEPECHbIM He TOJIbKO B aKafEeMHUYECKOMN cpege,
HO W CpeaM NPaKTUYECKHX PabOTHWUKOB.

JoKTOp 3KOHOMHUUECKUX HayK,

3aB. kKadpepoi IKOHOMUUYECKOMN TEOPHH
dreQyY BO “Ydmmckuii rocysapcTBeHHbIMN
HeddTAHON TEXHUUYECKUI yHUBEepCHTET
A.P. lNeckosa
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